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£ o] 2 (Monopolistic advantage theory)
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2. WH-3}o] &(Theory of Internalization)

=R L9o]29o kAS BT Yste] Buckly(1976)¢F Casson3®%5 S 1
(Interalization)®] 7l'd-& ol-&sto] sfe]A 72 A4S AHetairt. Wi-sto] &9
7192 Coased?e] The Nature of the firmsoll A &Wslo] Williamsond0) ol ©]&}od
AAA oz WEEg e Buckly®t Casson(1976)0 ¢ste] &l Q]2 H 52 o] &2
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2wk ol @ BAll ulg dEe AAenA 54 ol Ze] uisl ool
W} o oA Bebdd AAAA ol tEATIe] 55 998 BE
S b FEA WM WP sen setdth WY 229 ofn AYE A

1o x]—‘:‘ Q—xix ]2 X3

N

38) Buckly2} Casson(1976), The future of the maltinational enterprise, London: UK
39) Coase, R.M.(1937), “The Nature of the firm Economics” pp. 386-405
40) Williamson, Oliver. E (1975),'Markets & Hierarchies, NY The free Press
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D WEe e F3

W22 (Buckley)i= o] F-AlGolA iAol ags S ol FofA= AdHd AA

A

AYPE AAAA7E (arm’s length transaction)©]2F 3Farl, whHo] 71 WHH-A] &

A Zafrfo] o]Ho] o] FolAE A AHE WEA Y (internal trasaction) i

T WFste] 22 FA A Hge] Bel Sa HEgeHl] sddde 2
anglem A7) 7] el A sk Wlgow AYgE & ut v Ve 9
FAE 7l WAlstel 2 ARE WE-stek Ao Aotk

Aol (R. H. Coase)= oW F72] A& Fdsk=tl ol A2 HEo] &

o] £a HlEE&Holy =gy el 7|ho] AFTIee WAHI ST
AEE B Ads A go] BT o] olFE VYdS WHIE Tl A
AdE tAdstdar ek of71A Aulgol, AlEANE ATV Al A=

slof shi= Hlgo® AdFdYS v A8 = ©AH&(search cost), A9k
ddo)dg) HAHL Y3+ 7HAH] & (monitorinf cost), A FAH] & (negotiating

cost), ol EFHTE 4714 ulgoleh Fe& B £ ofopr] d Aol ojY ®

3 7hEe 4
QEA G AfrAe WIS B3 olFoAAE FAAAR] ANEAHE BT
A (arm’s length transaction)o] @} abar, whHo] 714 Al Aol A A

olFoj A= JMdAe] AE WA (internal transaction)2tx 73T},
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3. F8A AA o] =(Oligopolistic Competition Theory)

o] o]#Z2 YARA(F. T. Knickerbocker, 1973)7} wl=r 187/ Ax4 F& th=4
7199 el A g FA ARE o]&ete] 7 e FA sVE =4S 2 ]
At FAFeM = AdstE AlFoly Ed AES FHAFse BY g A
719dEol Ads dds] Amsta 7] wiEol s HFA= AA7IH et
& & -Hk-g-(action-reaction)®] wetA o] FoJX il FASGTE AE Eof, HHA
o] Aol A Ar TIdo]l AAFES MEsAY AHEE AGS At B AL
5 GEstela o, AAVIES AT AHEE ol vhEstA 2 A
oty 18 A A e AT HAE=TVIFE 9ol s AV Al A
A AAE s AU A 73E 4dTd A AstA 2 Aelv =, 34
Aol ek Ve AAVIAY] Aol =3 ey, VgE e ol d A
TolEd HAA AAolgte AAHAEFY VIdFAIAHE T A E Eof

A% AH7Igle] A AHEAS oA HH e AATde BF 94 0

AA AAgolee gl dolx Awsdel AT e FArde U
=

1A H&=d olgfst dAas =9 d &3 (bandwagon effect)2}il 3hch, W=y
7} AZs= 2o BAAE AEdaL o Zo] AEd= Lo AAE o] AZ=3E)
v A 2 At A FolE & duh T e E Buk ofy g} Zdxfo] =] o

Ao 80%E Awss e BHoR FolArh oUW A Faw AAH
E4e Fa /199 45 dEAelth & /4ol e AL Fa FAA 744
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5. A% o] Z(Eclectic Theory)
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(719 579 -9 (ownership—specific advantages)

Y Eel 99w, 7190 3719 YL ol AGuel FAd Fe
FYAROoTA, AG7I AR AT F YE JlEolt FYUY EE v

AY wsks 52 Ay

(2)HF-3}2] ¢ (internalization—specific advantages)
yHste] 9184w Uiste] mE o]do] & giAlFES o83ty de oY
Bt t] Aok stop= Aot & sl HFAY Hexo2ZA olE UYF3 sty

B)AAEH9 $9Uocation-specific advantages)
AAERFY FH8LE AT AFAoZ s v A= YAA 8-S

wateh ole@ 9Afcle] FYsAl AEHE AGon AAAPTEAS WA W
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Christmann and Day(1999)+= 4719 tt=2 7149 3770 sieA e =
AbE O ® JEvte] AALH Fo AT 71 dEd w719

it
rob
N
o o

FAYIHE BHS ek BAAS] mEW HAQETI S40) A F
gl 1 FUR GBS AL, 1 BLoRE /99 A% B AR B
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43) Li, J. and S. Guisingerr(1991), "Comparative Business Failures of Foreign—-Controlled Firms in
the United States,” Journal of International Business Studies, Vol.22, No. 2, pp. 209-224

44) Christmann, P., D. Day(1999), "The relative influence of country conditions, industry structure,
and business strategy on multinational corporation subsidiary performance”. Journal of

_29_



Luo(1995) §aFA7L 719 Ak ARt F3o AEF 7199 4Gl
WAE Gl U A7E APstark AeRETe Jds1ne] TN GAs
A gEacld FAH 9P Fohe AR BASAL F 33
0 Able AEA A9 2 SERdvt 28 Bt dvks delus 2 dex
239 JPAP Aztol A5 AP Foldnkm sl F & ek

Makino and Delios(1996)= ¥E&271 & ofAlol=7kel FAHS sto B7]
dol AN Aol TREFE £ AT e FAFA H 7)o
BB Ao e Mo HAs e AAVIA I FAE Agols 2
4 dAw FAEILS 2oy FAFA FIAEHN SAHoE F()9 TS
T AA =] AR R dd7Izke] mlEX] g FAFAE 3 DUt

AX9 719 FAEAE F AR A9 FonF AoE e

N

Siripaisalpipat and Hoshino(2000)+= 7199l =84 99, s g2 3=t
sIxke] A3 zre]l AAIZE ALA YEIY=AE At E=rol 19954 581996
W7k 2&s dE 719gS e s 36071 LN

A 79

o]
st AS Ageke FAH WAE FUSy, FAEARD GHE

=)

A9 A ERTAE AR 7199 B9 O F31, 7199 EHEA7E B
Yog WeHE FAEAYA Yt o wohe BAL AR

International management, No.D, pp. 241-265.

45) Luo, Y.(1995), "Business Strategy, Market Structure, and Performance of International Joint
Ventures: The Case of Joint Ventures in china”, Management International Journal, Vol.35, pp.
241-264.

46) Makino, S. and A. Delios(1996), "local Knowledge Transfer and Performance Implications for
Alliance Formation in Asia,” Journal of International Business Studies, Vol.27, No.b, pp.
905-927

47) Anand J. and A. Delios(1997), "Location Specificity and the Transferability of Downstream
Assets to Foreign Subsidiaries”, Journal of International Business Studies, 3rd Quarter, pp.
579-598.

_30_



<FE 2-5> A AHFA el HE A=ATED
a T A o] & F2 g
Mitchell, Shaver, | 4 oo | AIAE B0l did 719 905 de)
and Yeung(1993) | ' 7' T ESSE BT 9IS m A

Li(1991) W53t o] &

Christmann and

S04 992 | AAwA 57, A o] ek

Day(1999) 544 9 | AR $E, gz 719 deel w7

Qo) FAYIE B

FAFAE lgdAdgHd AT 27 Fael A&
Luo(1995) =44 9=

71del gl nHE Gl W AT

AEFA7I] T obAlolmTtel] FAUEES 3t B
Makino and | o g oz | slgel @NAE AP AATel AF FAFA 4
Delios(1996)

G71zbo] WA JFE BA

Ao MAE AFe AASE, AD55ol ol
Anand and = ol 5o A O EE SALE ol = o
Delios(1997) 4% ole | @ AFelM d5FA, FAFAL V1A Al Tt

A 917k selz]) At s el Abgabeke] A

Siripaisalpipat and =
I ZEe] BAIVF AAEA Ye=R A Y

Hoshino(2000)

iy
ox
1
o
o
rhu

48) Siripaisalpipat. P. and Y. Hoshino(2000), “Firm-specific advantages, entry modes, and
performance of Japanese FDI in Thailand”, Japan and the World Economy, Vol. 12, pp. 33-48

_3’]_



2) FWAT

WEAR0I9S T EERES ddow #7749 FDI 4dageld o
MEREA S Stk T 3 SHEAE AolEdl A HF ALY mEOE vy S

o

ato] =719 el FDI 444 3tel 9&Fe 5= ado=2 R&D7F 674, 4#15-4, 71
PEF9, vHA— ol 57, =544 a3k FA7|3L, A8 FEel 47h, dA 3,
A GAe 54, A& A71 309 AFalA A+ ZIrh dokal A8 Wk
AFAR018) == 7HAALEe] gk 7R 71ERS delH e SRew
FDISt F-<fe] WstE A8ttt FDI 2, F7H7HA dlolE 3 dolHE AHE
dte] AFEAMS i, 2 A FuddAls AWr](2000-2005) 2t FRE)
(2006-2011)ell Al z&] 3L A d=o] Mzl uet o ke AES Rt
HPA(2020)> Bebd FDI &9 #AE 48k FDISH &3 o4, +

[e3

0
N

St 7F FDIF- Soiell vxl= F&el tiste] drsiditt. ==Y WiAdde] ai

ol FDIE w4l %3 A9 $E2 JbpuAdE RS 5
Zol MAE dRe BAdAt BATRE AAD delHE 3) 2 el
o 7} 8ES FHHoE BAAG 1 A% ARy FANG AxY FA}

49) MR Q017), “WET- AR Al AE FR/1e AANHEA Y3 AG 8l
%t‘y_ 01? 6]—&41‘4-]6’]—‘7’ X]NA-]H]/\&%]HEIGP,\JF, H]—}\]_ﬁ‘]—_r]_‘z:‘:'

50) WED018), “@=/1e A HHEA AP R Aol the FFH v,
=727 e, A224d, A2E, pp. 141-163

51) A+(2018), 81191*11‘51}9} oo AaaA”, AR FAEAATD A
AT A30H 4%, pp. 157-177

52) A44(2020). “gr=o] tiretd s A FA} FEo AT, Fx =g HeA
8+3] Vol. 17, Issue 1, pp. 7-33

_32_



o Bty o Fre 285 W Ak

o] ] 4=(2021)

o

oj
00

L=
= o

|

e

=712 9] FDI7F 74 <A dfol] m)

R

= H

ol

o

dqexE 7Y »vEE)E ]

9

ZFA](2018-2019

=13
=

o
J)J

1o

K

I
o

Nfo

—

~O

o
Br
e

o

—_
fite)

olo

o

a9

X

SPSS 26 &7

3193 o
BS W

P
T

ng

dTE

=i
TaE

1

)
yul

SEEEESY

9

SEEERS

<)

e s

Mo
!

—_—

0

of
=0

X

IWW

jpze]

3

o] 2 5 5 2F 7 g3 el o

I

% 2-6>

)
3t

X
i)
NJo
<0

1o H

T= T

I~ ==

<
-7}
Fd(2017)

gt
0

r

1(2018)

]

o}

s

of wlA

=
=

-
= 9

141-167
- 33 -

A A HFE A}

9

pp-

=,

L EIE EEEE S

15

Ad

SPSS 26
S

A AL © o] E
ReCE S CEEES MR LR
FTAhAT 449 1

“HﬂE%

i 4 (2020)
o] A 4=(2021)

B %) o} 1 7 Al e,
54) o] A 4(2021),

53) = 9(2020),



o]

0
o

A

o

jate)

o

&

0

N

=71 o

T

kel
yad

+o]

°

2ol 717 e A o) 7]

o 7]

T

=
L.

]

=0
SEERESE

71 el A

=

=2]
=

=
5

H] ]

=

)
EEEE S R

Dunning(1980)2] =

HEZ9l
| Boza ooz

wolut 2714

]

hyA

ar
[e)
.

A

A

LN
= B
T—:TT':/B:]I

vl

T
hu
3}

ol A

=

ZERS

}

R

FHFA A

K

ofp
W

=

=

3

I

+ o]

o
pal

Bfoll o

=

1, AbS],

A

o] gkl o] 4

9 2

3

g

A B gkt

=

=

[e)
a3

o

NS F ool A o7

L2 18 (2015)
A el E(2017)

al

she}58)
14 2H(2017)

Y

Al

r= ) )

)
p 84

T, € A5, A3

ated,

S
st OLI

°

S

= 7]
- 34 -

=
=

&) 4 3 57 o

| &3 % Dunning® dZo]&e] 7]yt

o] th gt

o

=
, pp. 1009-1030

<

o) ¥
AR FAER T4 AP

v.24, no.4 pp. 127-158

o

T

4304 A6
G- AL82017), “=ll A=AFAY AT FApel o

‘AGE - A EzH2008), “TEUEF 71de] A=
zd
AT

pp. 1-60

)

=

[e]
%, T4 A463, pp. 133-142.

58) AlQ1AE -t 7] & - Al €4(2017), “w] kb

2| pp. 191-209
57) 2d1E(2015), “9 =714 <

372 2 Tobit 37

5) TR

5



714

o

T

F-4(2020)

A3 -0l 8 5] (2019) = 71D EH

™
=

of

155 R= S =3 1 i

2+ 3]

Pz

100

| &l gk

o

2-7> A

<3

olo

N

il

S 9 AR =AM %A

¥

o)
“

ah
o

-7}

=

Z(2014)

3

] &

Z

L.t 5 (2015)

D7)

Al 14 =(2017)
1h/d £4(2017)

=,

o
a

4 A194d, A2

i
=
gl

].

7
, &

=
T

fl <]

K

sl A H A B

Al 7FA

9

=

T

£l o
HETE,
_35_

o]

=
3

J

S
=

=

o]

71908 ARzl iR

, pp. 333-355

5

“x
=

227-234
I 9H(2020),

<

pp-
I

pid

4

=

<,

A61

A3, €3] (2019)
il
61) G045

al
T, Al1ed A3

=

o

60) A A1) - o ¥ 5 (2019),



P43 dA s ARH AR, 53, AT
ARt AU ZAH AT A8 Fuel ofee, dold AA/NE Hge] we

Roure and Keeley(1990)+= @714 Q1 AF4 d17F w¥stes 24 87 sholl A W
B AHE Frtsted FAAsITE A A S oA o]ef Walste] HAFA A
Hol ool A&LHo = AV g FAstar Jlrh6d

A A aet S vA
FA AREA AMGAEE, S AFETE AGE, s 2 AFYENSs 51 e
H, olgd FHA AREEAN ZAFEA, S V=R, ZEAGY 4, A A A9 5
7ML oA AHRE S8 A TS

Stuart and Abetti(1987)> WA 7149 &S T84 Ay AAH A3 v

#Aden B8T ¢ Avkn FEEAES

=
-
2
XN
=]
fr
>
2

Venkatraman and Ramanujam(1986)2 #

q
AGHAARE NEA, AFH R, FAY, AWAQ 43, AWAA WEE F

cheFe g e w9 s vk

62) 15 3(2004), “MA7|de] AT AFagld ek AFAFT, ofF oL, WAL =

63) S. Kaplan and D. P. Norton(1992), “The Balanced Scorecard-Measures That Drive
Performance”, Harvard Business Review, January-February, pp. 79-71

64) J. B. Roure and R. H. Keeley(1990), “Prediction of Success in New Technology Based
Ventures”, Journal of Business Venturing, Vol. 5 No. 4, pp. 201 220

65) N. Venkatraman and V. Ramanujam(1986), “Measurement of Business Performance in Strategy
Research: A Comparison of Approaches”, Academy of Management Review, Vol. 11 No. 4, pp.
801-814

66) R. W. Stuart and P. A. Abetti(1987), “Start- Up Venture: Towards the Prediction of Initial
Success”, Journal of Business Venturing, Vol. 2 No. 3, pp. 215-230

67) G. T. Lumpkin and G. G. Dess(1996), “Clarifying the Entrepreneurial Orientation Construct and
Linking It to Performance”, Academy of Management Review, Vol. 21 No. 1, pp. 135-172

_36_



"o @k =
N
o ©, Zﬁ = = o B -~ =
o oW
T M B X T S o W %
T T o o= M ®
o oF T ° i e T o
B (R T XX S - W
s U 3 wow T 9T W bl s C o -
o o Iy B T T Mo AF = | |° o or 5
o ™ B g T E T o) |3 |ET ) %
o= . 9 Ml. R T 3m w9 = o 5 oF 2 i
S QU = 3 o T T KX = | i ur ~ =
ﬂow MT it N 1_om W P m ] {d Mo mu A ﬁo o Mo &
muw EW T Fow Eh w BT % %Jqﬂo - muW fo| o | i
Uz EaTT 7 g U o o ERP | T Bl |z
N 9 MM w O T B3 T X of um Wﬁ NM] W %rm o & | 7| w7 ©
of- L il O %o " —_ S ” [=! 2 of W
_ o° o To ,.,_.A,. %o o oTu ~ ll OL " _zwm = On* lo 0 Gl Z.E e
oF ‘q‘._ B° ™ oo ,mo OM LAY \M B N il % AR Njo o X° ] of = ) £l
N ww won l T o o mm |1 = | % ||| ;® T
Wu Hv_u Jl,mo m M ‘Wr 17ﬂ N il o W =) < B D QH o WA Ew T [0l Mw
T o ok B o o G T T G I oy <
m,afk% < om T S ) T a x| || b
lang —_
o W™ Mum R ) = mm B T & mm wxw wl o = o
s 2~ B2 RS - S I A o W | T
A S pITwE sl w ur s | w5
oF R om0 g ™ ~ X T = & | o o T L
wjr o <o B 9 T o |Er n 0 ;
m T WX = RO powo fal @ u- e
) —_ S —_ X il
~ R0 = iw G K S - N ~ <
. go T W Nfo i ] W ok ™ = ~ D e
o r T L T _ e b BT 12,823 ~
% o o o o o W =S8 wgleZ S o X
Bl %0 - = = o0 S~ - L Ho
m‘ﬂﬁnloﬂm% Mo 3 L E R yn9ud>,m S || %
SZFE° kg o MW o xmmmum%%<a@ T
ﬂm_ o] MW o = m(w = . = 1W| W %o 1|1_ Z & g mm Al S m&_ﬁ m o Y
T . -— ) T S T — V|\ ) N 3
o R M N S o = TG | T i P
N ur 7 WO W E @ |£ £ | o | | B
ﬂaﬂﬂﬁ wuwud..mo T ~ S| g nm&.mwo ESI St
* S T 2 m%anm%%% e
X X 9 T 2 =S g = R K
— ° ol N
2

WPAFS} e

)

al

3}
=1

] /ﬂ H

~ ] = o ” 5l 5] X

[¢lixe] RIS T 5 %

o BI:O1 JJ—?S'— 3‘? 7 6_, §] , Pb.

<

T, A3 A23%, pp. 3-31

_37_

70) H71E
) H71E(2015), ‘T4l el
842-864



4. WA A 2t

1) Bl kel A4

H A -2 AIHESG) T A4 aidA =duA] = 7199 A A 25
AZFstsl 7199 AS 2D 7HsAds Brrsk] e e Az

ESGE %7 (Environmental) ¥} A}3](Social), #¥]Z(Governance)2] <& &A=
o zojZ foll AFE] F ] FAYL 2 (UN PRDONA FAFoJAF 24 Al 18t s 3t
A4 B a4 AFAE 2 F414 o9 9ol e AETbsAdI AR A
[SEFA adal FA dds AR AT sFE JlEol7 = stoh E Y v
S A A=Y A Ada A A AT AR SAE AlRster] = #

U AT oo m HAFH AiE FAGE BP9 e m7bECA WA A

FEx e FrrAE FAITE FAOZ HARH A gk 71F=S AASH L
ZYRE AR ol2e BE A A
ALS A8 A GdA FFAeR g AFs Aitsta ok 22 38917
2 719 Ee] AEH7EE FFl i BAo] mopXHA ESGE FE
229 7|9dE0°] ESG A9 S AdstdA FHAA AAZ ESG A 71327t it
stlar, "l=¥ EUE A S ESG #d fAEE @3] =95 gt v
% 20251 5E 2030714 = 229 o) =y AAAlel, 20301 - =
23 AR tE] AEAGETEIA FAE oFgEtEA Sl Ve =
ESGE A"o] ofd 47 =i 9l
2H3SDI7F Hx= Fe7] Al AFs] 20081 F-H
o= 10001 7 71de]l AAL EHo]AE F A
c}.72)
Wernerfelt(1984)= 294 %E Yehdl= 846 #ste] 7 7k« #Hd o

=
g, WA, 87 % 24 22530 APYL FARE BPoR Y} 243

A, 847 AR 5ow RRANG. TeoR, V1Y ARAY fdEe FRA
& Zxy wyoz /el Anagol AW s18l, iR kg g ae

72) http://news.einfomax.co.kr

_38_



2-9> ESG &4

hya
ar

<

e
/\HTHL n_xLaﬁ
N 0| — |
?m'xﬂbﬁoﬁﬂ
nHWE.EJ@_.o,Dl Nd

X |77 | RO [}

~ X

S
AE 1711_1%
S A M|
|55 || |
< |m|e || ™
i
AR Y
SIEH| |
ROl o || Ho | 7m
BINx| | [

. UN Principles for Responsible Investment

]

=
=

Nd

—_—

0
gy

ol

e

744

e

o A3}

[e3]
H

she} Bl A

3

3

o,

Fol grehe

°©

]

2 AEE T QAT = )
1o 71930l

°©

of ]

vl

2 AHg

A
it

o]

=

=

A
]

2 3}

]
e

ted YERA F

744

}
3

_;:‘JL_
o= FA o
<
3

B

Aoz

AR50l A

-
.

7hel AuteA AlEE

|

b

d 2t

A

%

2 AEAL

-
it

EEE

-

R

5t

B 7}s

]

3

A]

aF

ggow

ol A A A3} v ES] A

S
=t

s

Z] 0]
LRSS

sl

A-,11(3), pp. 97-109

Measurement of Business Performance in

“

(1986,)
-39 -

V.
HdeAR 50l 7]

&

and Ramanujam,
A

(2016), “

A1
A

199k

o
Rl

il

Strategy Research: A Comparison of Approaches”, Academy of Management Review, 11, pp.

801-814
s

)

73) Birger Wernerfelt(1984), Strategic Management Journal, Vol. 5, No. 2. (Apr.—Jun.), pp. 171-180
6

74) Venkatraman, N.

7



—

G ALAA AFH ARXE AAH o)A WA AXEAE FET 5
1

lovt Swsyt A Aoy A4 55 AxE ey s H
AEFA A FEE H7ERFo| ¥EsHeoF 3FtE7) Govindarajan(1984)o] w2 7] 9]
A 2 AxAA AFALE S el #HEe Jfdes 8 glon,

off

H A 54 A8 o= FA71d 7o #ds Jides &85 a Jota At
Venkatraman¥ Ramanujan(1986)2] Aol A = AAFH Ay 2 vAQF2 AHHPEs
7199 A= ekl ZIdel dolA AFA Aard BT AddA e
TaAo] ¥ Eoal & ths0

el A&H g sl Gv1A Zwe] AR £UN RS Aste] A

Yahg ZYSHE A AL Qom, AAE 314 ADAE U 3HE
stol MARAH ARE B 4S54l Basth AAE4 U] /9L And

a2
9
R
)
>
=
=
—r

X
ox,
=)

r o
of
ol
2
to
ol
A
I
2
-
X
oX,
&
N
)
oX,
<)
=
o
o
nj
o
Jot
ol
AN
o
et
4
%0,
£
E\E
BN
»
o
oX,

77) BRI 24 ul(2019), “<1 A 719 @A He] FA AR vAE FF HdE dAERS F
Aoz g AAT, 31(10), pp. 303-319

78) ©]FH(2015), “TavIde AMAFH AT AT v A= G, Ao, B

79) Govindarajan, V. (1984), “Business unit strategy, managerial characteristics and business unit
effectiveness at strategy implementation”, Academy of Management Journal 27, pp. 25-41

80) Venkatraman, N. and Ramanujam, V. (1986), “Measurement of Business Performance in
Strategy Research: A Comparison of Approaches”, Academy of Management Review, 11, pp.
801-814.

81) FU21(2014), “&F3Ae LdAH: &
A} FHGrrale 2danE =2

82) FU241(2014). A A A

Fol AP A= & A8 A FJALeke
3

T



Fgate Al =

=
=

2l B8 A& (ROMA E

-
Al 3L

0

_Zrl

-

AJr

A
‘_Myl

jze]

‘._A.uﬂo

ﬂo

R R I I B i B e e i B R L

PAT 2.

2-10> wjAF-2 A3 A

<3

S 3
oo T ® |-
= | HH o |X
° ™ | 7T I
Oﬂ Of LU ) A ‘OI
! [ — n
- N T
XO 0 7o X
Sl 2| 3Ed [
X £
- Ujo = of Ry : Nfo E
| N T
3w ’ ™ Rl R s
ﬂ _ﬁ.o ;Iﬂ../l ‘_Iryl ;Ir” Eo TO O -

. El X0 azel LS ke BO|'’H ®
PR ol x| w2 ®e ©
U,W il X . 0 .AT Y
5 n“ o OL -~ Z..* ZO ﬁ ﬁnm ‘_IVH o JXI XO

R o T I S g
N i . TR o mo|® 2
7 i
M 2 Bl E e e 1
" I < = |® AN 2] L
Ly R Bo e Xlor |2
AM 2 S T e HW e
o ~ 5T
oF oo D g T "
A i R e
N Ho = o X X
- —_ DT
BN G ﬂﬂ =
In ol H =
0
_WJ X " G
N =

—~ \4I/ N

<t —~ o0 & o]

Xles 2|8 5|2 @
— = n.lj g s 2| 3 = S
< | E|52 EIEE 8|8 |8
S EE TIEYN T =

£ (8 E E |X g @ X o

% S S| g Wm m N~ oF) O

? ~
@)

83) F=424(2014). HAA

_4’]_



A3 HET elE sF H Az dF

Al wed U e AqEa dg

1. $evete WEeY A HdF4 A3

20213 99 A EOoR BR/%)e] HET FAE o4 Azge] o|zo] )
BQeh <E 314 A 1FE Azl FEATT Aee FAF £ 9

B EaAE 4 FA ol RSRES
Az 7434 4,543 54,504.8 74.0%
REAN AAY 215 0.742.5 13.29%
A4 916 2.851.1 3.9%
= fE H
. FAHH;TM . 1,373 1,499.2 2.0%
28 259 181 1,034.7 1.4$
59 249 373 1,020.3 1.4%
Awst 7129 643 7236 1.0%
7)€} 921 2,296.4 3.1%
%7 9,165 73,762.9 100%

=4 ¢ WEY FA4(SCIC), 2021.9.20. 71+

2019 12€ol Al&td S 29 AR 9E Az o3t 3 =2l =

_42_



O
HU
©
}—A
(@)
Q1
=
1o
(&
it
)
[m
=2
J
w
~J
(@)
12
i
o,

A8k 3l

s
O,
v
ol
ox
ot
flo

-+
N

S

8

A 7=

<HE 3-2> HT 597 o] HlEY £

Aol ‘21 9UAA A A)E
o8 19 FATL

(9] g 2, )
2021
20165 | 20179 | 2018 | 20199 | 20209 | T O
=
e | A | 79652 | 87199 | 72120 | 83444 | 39491 | 29231
g AL ash | es | es | ash | e | e
o wA| 200z | 2642 | 8345 | 498 | | 14
T as | ash | asy | oasy | asy | 1s)
T 505585 | 578617 | 625670 | 68,1083 | 706451 | 02
BE | gy | T | OOTRD AT PRTRS ERE asy
- =2} 9,165
ATAL T L 53 | 6509 | 7459 | 8504 | 8983
A <)
SAF | 293700. | 319,613, | 340,150. | 363,309. | 384,044. | 403,188,
FDI | o 4 1 4 7 2 5
A A
e | 22500 | 24803 | 27353 | 0943 | 33070 | 34141
F1BRAE AT, FARAF D ARFAMEA) FHOO6ERE HE), F FALRA =
Agt+SAFARE jhY, 219 99 SE&2 dd $71HiH](2021.9.20.4 71=)

=3 HEY 7] FEA5(MPD

2. o= WlEY oA FA A&

o)re] e 89l A4 A= 20209 @ 8 FDI
3 oF 2,033 7996 HIEE
4014 FDI

w3} 7
96.8%% FDI 79| %
3} 2o,

FEolo] A

il 11.8% <7}
g m, A = A sk HEW of 2] 2l o

199 Ee

A% E, 42717 4

_43_



<% 3-3> #EY Y FDI 719 ey 3o
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209 463.2 100 354.8 448 912.1 1,730.2
1~9¢
2021.
. 131 2,403.6 91 683.5 155 178.8 3,266.0
1~9¢
THE
Gyfg -37.3% | 4189% | -9.0% | 92.6% | -65.4% | -80.4% | 88.8%
(6]
F 1 71EH ‘19, 9€=100%
=3 - HEY 71 FAE(MPID), 2021. 9. 20. 7]+
ek gHEY FH5A £ 4994 A 20199 o] & T2 A4 7F FElo] o

L HE FATE o] FoixA] &

[eX3

A3 AFY Fo BxF Holx AxH



= 2 AF BAl VId st
<3 3-8> gink 20d/21d FAHE d g
(el M we, )
N Z2AE Z ol }EEXJIE M&A 2 F2uf Y =
=74y | Ze24 | R wwa | w4 | zed | 54 -
E g | g9 Ef? gol | =4 | g | T4
2020,
o | ow | ss24 63 1804 | 377 | 2875 | 13203
20291%1” 46 265.2 42 7135 | 154 | 1234 | 1,022
=Z=71=2
“apy | BL1% | 689% | 33.3% | 2055% | 592% | 57.1% | -165%
(6]

17154 19, 99=100%
=4 WEY 71328 (MPD), 2021. 9. 20. 7=

AR o3z 20199 AHb7) e Az Holo] Fx} FRIF
o

F % Eehay AFRept A2y FAE olZm Yt

<E 3-9> FF 209¢/21d FARSE A8

(9] @ gk 2o, )

A Z2AE | Zof }EEE}E M&A 2 F21 ¢ -
gAw [Zed | w4 | Z=d4 | w4 | zzd | =% o
%7}l
4 | 39 E? Fd | EF | 39
2020.
o 168 876.1 69 187.5 97 158.3 1,221.8
1~99
2021.
o 93 1,486.3 69 280.5 58 157.2 1,924.0
1~99
271_3
<;;‘E‘F -44.6% | -69.6% 0.0% 49.6% | -40.2% | -0.7% 57.5%

F 1 7124 ‘19. 9€9=100%
3 WEY 718525 (MPI), 2021. 9. 20. 715

_47_



A2d wEE Al

dar we

& 3}

il o

el FTA 3

<F¥ 3-10> " E

A <E

EU-HEY FTA® d=-WEY FTA 28 & & 74
3-10>3 2t

Jde] FTA 7 &3

U=

ftlo
f
r

iRy

e o

(Bt2-4 )

Kl

=
K3

o
f
ofy

ASEAN #+¢

AIFTA(R] &=,
10. 1. #=3)
AANZFTA(Z T/
dd= 70, 1. 2®)
AKFTA(gH,
‘07. 6. &5)
AJCEP(¥ &,

‘8. 12. &¥®|)
ACFTA(S =,
‘05. 7. &3)
AHKFTA(ZF,
19. 6. & 3)

RCEP

AEC(o}A| Q7 A &5
A, 15. 12. =9)
VCFTA(Z ¥,

‘4. 1. ¥F)
VKFTA(3+H+,
‘15. 12. ¥3)
VA-EAEU

FTA(fretAl o4 Al A
g ‘16. 10. T F)
EVFTA(EU,

‘20. 8. WF)
UKVFTA(S =,
21. 5. WF)

EFTA(=9] 2,

>4

VIFTA(©] 2~
ghal)

FTAAP

VCCIME

=4

1:1

e ela) WTOAE 3

KOTRA 3}=

_48_

o]+

EEE




ASEANS)+57]ato] #ol sl RCEPS A4l Hu 3729 FTAE A o]t}89
o7 A WETLS ofAlol-t Y5 A A" oA FE) §do] AetE
RNoz oy 3 gt} oo MEY FDI A= 9 HA49 A $avet 714
AFME HEGIe e AAS By s s ZQ7F Ao

RCEP?] Fol&2 tha <3 3-11>3 2o

<3 3-11> RCEP(Regional Comprehensive Economic Partnership,

AUNEZAZAFHAEA) N

TE Fa e
EmA gAY B FE 7RIH W SF S 1A
e | MER FuA Ao 89.6%
ST LolAel @yl uMEY B4 A& 859%

Fope
71eF =7} g EY BA daE 92%

Mu el | G 8 ga o
B 20

Al TE, e, v AR P
Oxd AFe] AL W9 BA B3 AR 5 A
AAGALN | Holee FA 1k ol WA W Mu] X} o FA
AAA g ek Al 15 gA
e | HER AS AR, old 81 B3 G4 5 ws 4
" 7 AR BE S ARATA R BE #H R FA
HE ARS AT o B0l U AL 2 52 Az
AR | FQ AR 25E 9 AzE
AES AR TALl e bR WA
e e szl MER H2yXs 718 RS A3 A A

%2 : KOTRA A WR®o3 23

83) ASEANel 7k &= 1070=2 etz Fruol, AmuAof, w o] Aol MEW, kvl
=, 2dd, A7tEE, BEjololtt

89) Sty F Ao waw 20199 71E Ao 59 fFEE 5%
AAHGDP)E 262 28(F 37 901x% 9), 7+ 229 7HW
30.8%, 29.7%°l &)

90) 2012¢ 11€ 23 7IAl o] % 8wkl 20201 11¥ HAAHE A3

el =el(%F 6656% ), TUE

63
go| &3 AA oiHl 72 31.9%,

;0{
o

_49_



n-% o BEAo] o] Fawk ;219 Aoy 2] A= (China risk)7} ol &

A ARARR A FEAE e 22 V198 o] 7hEE HuA dEY

n-F 79 24 olF TwolM HEFOoR s odAUAY ofd AFE TR

W 719 olE Ay WA Taag xgsd $dud A4, LGE g5 714

ZIdEs HEY sfo] A3 FAtel AdAA

_50_



<E 3-12> v-%
A
kK au AE |ea| AT O W
UL EE, = 9] AkA)(wrU]
S 717 @3 | 23 owey ldgs % AUT 21d 99 ), LG
G = N ) =g ol a} 1%) FA Fo 44
Lovesac 7 -
/\u]_E;‘;E
Google(§ &A1) - 20 49 olA gm % A F
pixelda
];ﬂ/\ﬂEl- )
HP i -
SE&
Echo 23] #, = it
Amazon Kindle 27} THoMEY 20 SR HE WEY AL oA
1 QA h
Brooks Sports Al gk u TAoZ o] 48
Surface(:=E
Microsoft 5 EHES PC 20 sHHb7| R Y WEY AL F
Al &)
Lol ] A g -;Sﬁ]jﬁ ae 50% 1 el F A T, Ak ehel S ol
AE =R T%g‘%@f ClomMEede mRY 19 4350 ste] WEY A A5 =i
gAa=g 2 T oW E,
Dell . gk, 2 T4 AdF
=E S H kol #
3)
Apple NEFH Alj’of 3w | zmouey 2 ANz
iPhone H 2 AE

51 -



& 24| o Airpods,
ICT(Wistron _ 206 9Y AYAE A=
o] 2= 311l A}) Airpods Pro
2] Inventec Airpods TR A
= Prgatron 1 °o|% &
Pegatron ofo]E % Pegatron 2 714 &
Pegatron 3 2027 <+-& o4
Foxconn ofo]E %¢ 20d H oY=
Panasonic A A # = —H| E 213 109139 58 "= 34 A
Nintendo Switch A4 7] T EY 201 119 AFZ HEY FAo] ddl®e ~9x
LCD SRR ASF
Sharp U] 2~ Z ) o] A 20 114 AL A=
3 H oy | HEFoHIEY
Kyosera ZHYE T TaoHEY 18 39 =¥ AAAIZE 199 Fa 5
A g 20 7] W EYo] 377 ofAl AAluk. o= K 23] A
Asics e B 22wy ] | E ol H—]_”l o] F- F-AA Al
Y= 83E HHEAL =4
Citi Watch A Sto] & o)d ou AAE
itizen Watc 1 A Z2 sto]& o] A ¢ N
Casio Al A -

%3] : Asia Nikkei Review,

JETRO, CNBC, REUTERS % KOTRA 3tx°] #9393 3

3} =3}

_52_




A AAA e FelM wEd A FAE o] AskrE 3l

A oA MEGE And 43 A&sgort T oz 20219 )

":

Fote] vholy s AHE(-617%)< 7153
o= 2% HEW GDP AHEWS <F 3-13>3 Zth
THa AES Aeis 2299 A wE A s Eo] Bl & 4 A
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SHE) 32.2% -9.5% 10.9% 1.3% -13.1%

2 WEY AAEAR(MoIT) ¥ KOTRA X959 % 3

_73_



<E 3-25>o04 mEuHY 4FS AslsE wEW U A ANFS AP

6.3% %2 3 FsAE 7=

<E 3-26> 20209 %= WEH Huh #w) ZA-sA A9 109

(29l o)
o e 2020 = 2020 52 2o
Yo o 5= &

1 A -g-F 81,363 ol Al E:20,776

2 T QE 70,692 B © 2~:30,251

3 B} - 7] o} 39,180 Al 2HE:12,033

4 n} 21} 32,227 CX-5:11,803

5 N~ E 29,485 719:18 016

6 1) 2] A] 28,954 o] ~ W t:16,844

7 = 24,663 7] 91 4:13,.291

8 k3 24,418 CR-V;11,365

9 Btz E g 24,119 7 E2]:8301

10 =7 14,518 XL.7:4,433

A ¢ WEY AEaA4EAE 3 (VAMA), Hyundai-Thanh cong

3) Ao FALd
AA 3e ol
[e)

_/r:
thH] 23.6% #HAaPow, FAFRE oF 2159 dy 2 AW ¥ 3.8% #4235}

19-20

20159 | 20164 | 2017+ | 20189 | 20199 | 2020 | .

==

T= 27.0 281 31.2 36.3 39.0 29.8 -23.5
T 16.5 17.0 19.0 21.9 22.4 215 -3.8

2=Z= AL
e 13.2 13.6 156 184 19.3 14.3 -25.8
AR A 5

A 10.4 11.2 12.2 14.4 16.6 8.2 -82.7

o~

E3  MESAEFoFE 3 (VITAS), WIEY #AZI, VCOSA 2 KOTRA 3tx-o|F9 ¥ %3

_74_



of Zel7l et 2021

&5

EX

71419l

o3

Al FZ 292

371

5

—_—

o

o

i
o

wK

oy

—

NI
£y
R

o
Np

I}
=

RCEP(A

AT,

PN
T

SH
=

g2l

3-28> ] A

hya
ar

[0
o
o
Ny
+

g

ok

[e)
T

b7 W E A

T

AFd

3-28> 20214

<3

W
N
Nlo
3
U,Lu03322065047.
—|— =] <flod e =l | | o= | e
1 =[50 | e |en] [ en| e |én
N
1o
e
e
ar
!
oJ%OOBO S| <<
OISO || o |0 [8R 60 |00 | | o
U |2 | 2 [HR 10| & e o)
Al =2 O BN B o= — |3
gy
—
[aN]
)
[aN]
cY r3
= =
&l ﬂﬁdﬁ.mﬂw_u | ™
e | o oo o | (O (| o | T
|| o = Wl | [
OF |~ 0
r|=r =z
_z.—o n_AlUXO_.*O ,uAuHO

‘c;ijl—

53

J?l,

HAE

P HEY

S

=

=
=

=, KOTRA 3}zo] %9

At 571 <

A

FEEARY Ao dBoE o of

7]Ht} 158 H=&

28795 (°F 1,240

=
o

o

|

o

- =
ey

T2 A ARSHEY. &

ke
T

Aolth F8 At YLoz 70% FFAit

2 7HA]

ol A

U
o

(&),

4r

1.700km 3lFE=,

H)
i

HCMCI0D x]od o] =

=]
=

o

o g ol ot

=
=

2AE $£71 5000712 Zo]

YA

) 2021-20254 EEEAF

SIGE

S

7&]’

H

KeR
=

102)

101) Ho Chi Minh City(Saigon) ¢] 2Fx}

102)

http://kinhtedothi.vn/doi-moi-quan-ly-dau—-tu-cong-cham-dut-dau-tu-dan-trai-manh-mun-42134

8.html

_75_



w
N}
©
V
DN
S
NS}
—_
DN
S
DN
o1
o

>~
e
ok

N,
2
=

=
L
‘l |
=
rO
[kl
k)
X
>
o
oft

-
M
=
o

= = FHE A
Fo YW ZRAE A& 23
wE | EAERY] 257 Vb 3 uSEE T A AlE
A Al ko) S sk B5 S5 8 At A9e 4 A B sk gt
AAsk 7INAE] A S5 ad A FEt A9 3 ey s Awe 94
sk aE ARl T4, WE A AT HE A9 2 aAUAE dAshs aE %
e A
715 ged ¢ AEF Ay 7w AdS Adeta doisk v dE A9
7] FH 2 FEAYY FH ok ¥ e Fa FAY ZRAE 9 452 714

FE R | FAE QN D YAS 98 B RS AMe] 98 F8 uAd, T A9 2 )
EE 7| F AT 3 A9 AeA e

A | 1% use) dEe e e Fael AL AHE o
E=A 7] ] _

e CAl He B2 9 Ve ER VN M 22AES A8 MEEete A X9
3 ZEZ dlo] F 93, Fitch Solutions, ZEZ} &% FA93 A= A=A

Fitch Solutions®l] ™W=wW 2021 7|+o =
57009F €¥ 2 FH3t) HEY il A2 AH 5~6% AFES Ho
o 2030do = 1109 4400%F &2 R E SojE dAwolo)

3 3-30> =z AR B2 ARt AAdE AEA

2021 2022 2023 2024 2025
At 5L 4,757 5,246 0,775 6,314 6,921
A HAEE 6.7 6.5 6.3 5.5 5.7
2026 2027 2028 2029 2030
At B 7,589 9,155 10,055 11,044 11,044
A s 5,7 5.9 59 59 5.9

Z 2 Fitch Solutions

_76_




ool HMEW A WEY W IF7dl 9T ZRAHAEZo] AujAoll ot
AHFAI G A A 7L 7hEstE o et BxE 8] e s Y AAs Al
Sholl whet WEY AAA Tl ek =52l FoArt FF AEHHow FUrE Ao
73k At} Fitch Solutions o] & (KPD)oll w2,

Ad Z2AE o v)&2 [AA oF 43%E AA g},

2021 149 1ol 2ae AR (PPP)Y AL WET AH
st o B NN FAE fRsE e s BT, ol 9=l Fd 9]

ole] elgte] B WEWe Awrdel A BANA FA o FaAW Ao qF

Lo

Az} o

o B3, FF L AR S| AREo] 57%9

]
=]
ABRFEE MEY QX e A% FEsha o 1 F GSAM, T

KOTRA 2021 7o 2 HEWFS] afe 52 F7ketal il 25 Axy
ol 7bF At

wEba] WEY izl AblS e dwbHQl 4kl 3|Ho] ddEth wWE]
A 35 gEe] 7 Abgel digk o=l B WHEAE A gkl wE Aol
K SR

sHAINE WEY Az PMI(Ful @] A4 4 2014958 F53] 502 971 8l
Aot ZEy 199 ko= 2020 39 Aol HAQ 33714 stk o] F =
2} Zabo]l FabE A 2020 99 thAl 50 3| EEF ot 20219 69 249
474 ko ALGIDHY FE 90 EAE FHI 4418 7128 o3t A
ol gk A =& A A AT FIIE ARIA A4 B FH-A T oA 95

7 osolum Aske A5 FE QRE, Fule 18 @ A 91599

2

=]
T_'T

rm

_77_



(el : A A, " =)
dEH &EF AuAF | AFyels | Augd | FF3e | FAEY
4,949 2 o4 7 2 2379 9 1,923
24 4 0 24417 108 647936
A %Y 997 97 1,460,225 1,257 1,344915
A7), 7k F7] 4
- - 11 2 14,736 12 1,735
37 24 3349
T ok 2 HUE
A4, A% A4 3 1 14,157 3 13534
A4 47 9 207,725 46 200,982
To] 2 o] 243 51 453,323 273 339,518
& 2 Fud 2% 1 33781 28 32,158
ek 2 SAHY 15 2 26,124 15 26,313
AR EAY 9 24 60,608 106 63,165
75 2 13g 32 7 505,065 23 285,747
A 27 6 68,639 33 61,732
e, gs 2 v)s
, 3 e 55 13 15,384 62 14588
A ]2~
AFAAA T A
Q8 9 e A e 8 5 3788 10 3794
o A, =
A4 ma 64 1 1 194 1 194
w5 AH] Y 4 1 1,671 4 1,671
BAY 9 AR EX
a HE 1 0 100 1 1800
AH] 2~
A%, ~¥x 4
o7 ehel An] 2l 6 2 9,120 8 9,300
3 9 oA e
A ] Z] Ta 4 0 A 3 i
71e 7je1 M)A

=2 1 e d29 20229 49 71E)

_78_



<IE 3-3> FH2 1093 HEES] AlxY PMI Fol 2 Alx=d At
65 -
60
55 -
50 -
45 -
40
35

30 T [ T .
1 '12 '13 '14 15 16 17 '18 '19 20 ‘21

= PMI(Purchasing Managers’ Index, FWl&2]xx]5) @ 719 vl @& dIFo = A4 F&,
Aak A, 28 AR, AE 74, 18 d3 58 2AE F 7 d 5o S E Fo, 0~100 Alo]
A2 Yebd A PMIZF 50 o]Ateolw A7l 83 50 w|gtolw =8 oy

%] : IHS Markit, IEY 4%

_79_



g

=)
=

A4S A+ A

—

AL AT oY R AR F

gh=714

5&_

F71 S HEgel FA

ol

X
i
Nlo
rl
K

—
o

et FAEI S RS

AN QA Fe(HE o

g a

A} s

=
°©

2

—

12]9) deEEel 2020 99

ks
-

BRI

A}

op
X

o

el

_Z,#O
)
~
it
ol

w
o

& At

o Ab-&

J

b o,

o
vze]

Z

X

A

4oz

p—

Nfo

gase]
e
‘AO

O

)

oA 39 o]

n

ol’d, ME

T

o

o

92 100

_80_



7

Tl
=

T

B’

A2

1} 2] 724 3}

9]

olgje} 2o

KeR
L

3

&

AFe &

el

<19 4-1>3 2o}

st

2
=

.r
=

%0
T
ok
=
=
IO

iy ~ _
70 A o -
e K @
IS - |
- ~ m
T T T
ol _
| _

o ML ol
0 o
u| o1 =

I+ [
&l == ol
M



2. A7 AA

el AHFAe] B4 ARE e Aol olE A A S JHHsHE

ofar, afele] FAYAF WP 7] AdM= 7ol AEstE A Fo] Dot

Wk ofyel Aol A A3 FGwsh ot e 4 e e ARAY

ot 22 5E3E Fdststo]oF gt

A 3] -0l € 8] (2019) = A HF A

I ool A3AE He] 7Y 2 EaE AR g AgelA 7

Tl VlEsHrIdY Vlsidsy R VesdasEe Veas 51

FEFE WL & AT103)

Hymer(1960)= €=7]o] Zt= B3-S &3] gt o
faclo] glutd HAHFA 2 ol Fold 4 vkl shglv104)
o] A1 2-(2010)0> 71954 &

Wk 2 st Felde A sk

wep A s o] 2] FAAl v A FA s dAde] e dEadl T V95 R

820S gHsta AFsfof ks FETE F Jdon, ol& wEor A ¥ s

2 A5

»

r
S

L

o
i

74 1. FDI 2AH 82 T 7|4EHF 88U A 71499 vAFH ZFGo AH(+)
o] &S 7 E Aol

L (2015)2 ghao] HMES o=l A HFAT & A Ed 1 4
103) A 3] -0 €] 8] (2019), “AZFol& 7|He 7&ErE AAHQRA", dxH ALY T, A4 A
199, A2%, T4 A61%, pp. 227-234
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Abstract

A Study on the Effect of Foreign Direct Investment
Determinants on the Performance of Korean Companies

Entering Vietnam

Ki-Yun Ko
International Trade Department

Jeju University

This study is about the analysis on the influences of the FDI decision factors
of Korean manufacturing companies in Vietnam upon their performances and the
suggestions that domestic companies preparing FDI to Vietnam in near future
accomplish non-financial performances through the results of the analysis.

The results of this analysis shows the positive(+) relationship between the
advantage theory of monopoly and the advantage theory of internalization,
however, there are negatives(-) among the location factors.

As almost all companies have suffered from selling down under the
circumstances of COVID-19, there are lack of the effectiveness of this
examination.

Futhermore, without these reasons, the cases of failure of Korean companies

mmvested in Vietnam are gradually increased.
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There are lacks of well preparations and shortages in the know-how stemming
from the differences of social, political and cultural environments between Korea
and Vietnam.

Therefore, based on these results, Korean companies planning FDI to Vietnam
are required to analyze internal and external enthronements and attributes of
Vietnam, and prepare with know-how and experiences of companies that have

successfully invested in Vietnam.
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