















































	I. Introduction
	II. Theoretiacl Review for PPP
	III. Theoretical Review on Purchasing Power Disparities
	IV. Empirical Evidences
	1. Failure of PPP
	2. Support for PPP
	3. The Relative Importance of PPP Shocks

	V. Macroeconomic Implications of Purchasing Power Disparity
	VI. Conclusion
	<References>



